CTP, Evropean real estate’s largest Green Bond issuer in 2021, returns
to market with strong ESG investor demand for new €700 million
tranche

e €700 million four-year tranche

e Oversubscribed order book for CTP’s eighth bond series peaked at c. €1.3 billion in
a very active early New Year issuance market

e Annual coupon was fixed at a rate of 0.875%

e Issue was accompanied by a successful €168 million tender offer of CTP’s €650 million
Senior notes due October 2025

e Average cost of debt dropped further to 1.12% versus 1.19% since September 2021
issuance

Amsterdam, 20 January 2022 - CTP N.V., the EU’s largest listed developer and oper-
ator of logistics and industrial real estate by gross lettable area (GLA), has today closed
a €700 million four-year green bond under its eight billion euro medium-term note
(EMTN) programme. Total demand for the issue peaked at circa €1.3 billion, reflecting
the solid reputation CTP has built with investors in corporate green bonds in the 15
months since the company entered the capital markets for funding.

The pricing of the annual coupon in January’s four-year tranche was fixed at 0.875%
compared with 0.625% for CTP’s five-year green bond issued in September 2021, re-
flecting rising market rates on the back of higher inflation expectations. The company’s
average cost of debt fell to 1.12% from 1.19% since September 2021. The tenor of CTP’s
debt now stands at 5.9 years versus 6.2 years.

In 2021, CTP was the largest issuer of ESG-certified debt in the European real estate
sector, with a total of €2.5 billion placed in five separate tranches over the course of
the year, including the lowest ever coupon achieved at 0.5% for a property company
with its assets concentrated in Central and Eastern European markets.

Richard Wilkinson, CFO of CTP, said: “CTP decided to return to the capital markets
early in 2022 to secure competitive pricing for our rapidly-expanding development pipe-
line of sustainable industrial and logistics assets and secure our funding for the rest of
the year. We believe that with interest rates ticking up and higher inflation expectations
becoming embedded in the bond markets this was a good time to issue our eighth bond.
We are very satisfied with investor demand and the level of pricing we achieved, in what
was one of the busiest periods on record in the Eurobond markets. We saw greater de-
mand than previously with around 90% of all investors having a green investment focus.
This demand shows the attraction of CTP’s sustainability credentials as the only Euro-
pean industrial and logistics real estate issuer with a 100% BREEAM sustainably-certi-
fied portfolio.”
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The new debt issue achieved broad institutional distribution, selling primarily to asset
managers (66% of the €700 million issued), with the largest group of buyers coming
from the Benelux (28%), closely followed by the UK/Ireland (24%) and then the DACH
region (19%) and France (16%).

Part of the proceeds will be applied by CTP to finance the concurrent €168 million
capped tender offer of the €650 million (€500 million outstanding) 2.125% Notes due
October 2025. The balance will be used to cover CTP’s total anticipated financing needs
for its development pipeline in 2022, which will see the company lift its portfolio to a
target 10 million m? GLA by the end of 2022, a year earlier than the target set at its
IPO in March 2021. All developments undertaken by CTP are carried out to the
BREEAM, ‘Very Good’ sustainability standard, or higher, in line with the company’s
commitment to being a sustainable business. The capital will also be allocated to pre-
paying around €350 million of more-expensive debt, on average at a rate of circa 2.4%,
held by Deutsche Industrie REIT (‘DIR’). CTP is in the process of acquiring DIR and has
committed to financing a substantial refurbishment of the manager’s industrial and
logistics real estate portfolio in Germany to bring it up to modern sustainability stand-
ards.

Jan Evert Post, Head of Funding & Investor Relations at CTP, concluded: “CTP begins
2022 in a strong funding position. We now have the financing in place to comfortably
cover the anticipated costs of our development pipeline until year-end at highly compet-
itive pricing, reflecting strong institutional demand for CTP’s Green Bonds, despite the
rising rate environment. We are also well-placed to use this capital to restructure and
sharply reduce Deutsche Industrie REIT’s cost of debt as we integrate its portfolio into
CTP Germany. Our dynamic growth model can roll on across CEE markets and beyond.”
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CTP Group

CTP is Continental Europe’s largest owner, developer and manager of logistics and indus-
trial real estate by gross lettable area, owning over 7.1 million m2 of space in nine countries
per September 30, 2021. The company expects to expand its portfolio to 10 million m2 GLA
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by year-end 2022, a year earlier than the target set out at its Euronext IPO at the end of
March 2021. CTP is the only developer in the region with its entire portfolio BREEAM certi-
fied and on track to reach carbon neutral operations this year, underlying its commitment
to being a sustainable business

The securities referred to herein may not be sold in the United States absent registration
or an exemption from registration under the U.S. Securities Act of 1933, as amended. This
communication does not constitute an offer of the Securities to the public in the United
Kingdom. No prospectus has been or will be approved in the United Kingdom in respect of
the Securities. This communication is being distributed to and is directed only at (i) persons
who are outside the United Kingdom or (ii) persons who are investment professionals within
the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Pro-
motion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom
it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such
persons together being referred to as “Relevant Persons”). Any investment activity to which
this communication relates will only be available to and will only be engaged with, Relevant
Persons. Any person who is not a Relevant Person should not act or rely on this document or
any of its contents.
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